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NEWS RELEASE 

LUXXFOLIO Receives a Strategic Investment from BIGG Digital 

Assets 

VANCOUVER, BC – June 9, 2022 – LUXXFOLIO Holdings Inc. (the “Company” or 
“LUXXFOLIO”) (CSE: LUXX) (OTCQB: LUXFF) (Frankfurt/Berlin: LUH) a vertically-integrated 
digital asset company is pleased to announce that BIGG Digital Assets Inc. (“BIGG”) (CSE: 
BIGG; OTCQX:BBKCF) has made a strategic investment of CAD $2.0 million into LUXXFOLIO 
for 12.5 million common shares, and 12.5 million warrants (the “Unit Offering”). Through this 
investment BIGG now owns ~15% of LUXXFOLIO.  
 
BIGG’s principal business units consist of Netcoins (Netcoins.ca), the online cryptocurrency 
brokerage that makes it easy for Canadians to buy, sell, and understand cryptocurrency, and 
Blockchain Intelligence Group (blockchaingroup.io), a leading developer of blockchain technology 
search, risk-scoring and data analytics solutions. 
  
LUXXFOLIO had been seeking a strategic partner to help fund its next phase of growth in both 
the traditional Bitcoin mining vertical and more recently an entrance into a decentralized data 
storage vertical. Decentralized storage supports the advancements in cloud computing and 
includes high growth areas such as scientific research and development, AI (artificial intelligence) 
and 3-D modelling.  
  
Ken MacLean, LUXXFOLIO President highlighted, “We are thrilled to welcome BIGG as a major 
shareholder in LUXXFOLIO.  BIGG will be an excellent partner as we navigate the opportunities 
in the current volatile market. Mark Binns and his team support our vision, and with their 
investment, we can continue to be opportunistic on the execution of our 2022 plan. 
  
Mark Binns, BIGG CEO, remarked, “BIGG is first and foremost a digital assets company - and 
complementary to our holdings in crypto forensics, crypto trading and Metaverse/NFT is crypto 
mining - a mainstay and essential component to the digital asset economy. We believe 
LUXXFOLIO can become a global leader in sustainable crypto mining, and has established an 
excellent beach head operation in New Mexico with significant expansion potential. The team at 
LUXXFOLIO, led by Ken MacLean, have built deep relationships in the crypto mining community 
and have grown the business through multiple crypto pricing cycles.” 
 
In connection with the investment into LUXXFOLIO, as long as BIGG maintains an equity interest 
in LUXXFOLIO of 10% or greater, BIGG is entitled to appoint one member to LUXXFOLIO’s board 
of directors and will maintain certain pre-emptive rights. 

https://netcoins.ca/
https://blockchaingroup.io/


 
 
The Unit Offering is comprised of one common share issued at $0.16 per share with one whole 
warrant exercisable into one common share at $0.21 for a period of 2 years. If over a period of 20 
consecutive trading days, occurring at any time after the closing date of the Unit Offering, the 
volume-weighted average market closing price (the “VWAM”) for the Company’s common shares 
on the Canadian Securities Exchange (or such other Canadian exchange as applicable at the 
time) is equal to or greater than a VWAM of CAD$0.50 (the end of such 20 day period being the 
“Acceleration Event”), then the expiry date of the warrants may be accelerated by the Company 
(the “Acceleration Exercise”) to a date not later than the 20th day that immediately follows the 
Acceleration Event. The Company has the option to offer further units with subsequent closings 
in the Unit Offering.  
 
The Use of Proceeds will be for future capex and operating expenses, or other such areas 
approved by the Board of the Company. 
  
Recent Company Highlights: 
 

Date Milestones 

Nov 2021 LUXXFOLIO Procures Immersion-Cooling for Crypto Mining Operations with 
anticipated 25% Increase in Hash Rate (NR Nov. 10, 2021); 

Nov 2021 LUXXFOLIO accepts early delivery of an additional 100 Miners (total of 735 
early deliveries) resulting in a Hash Rate increase of 162% since Sept. 1 2021 
(NR Nov. 16, 2021); 

Nov 2021 LUXXFOLIO closes acquisition of Ethereum mining operation (NR Nov. 27, 
2021); 

Dec 2021 LUXXFOLIO closes ~$10 million Institutional Bought Deal Financing led by 
investment banking firm PI Financial (NR Dec. 2, 2021); 

Dec 2021 LUXXFOLIO finalizes order for additional 500 Bitmain S19J Pro miners thereby 
increasing anticipated future hash rate to 360 PH/s (NR Dec. 16, 2021); 

Jan 2022 LUXXFOLIO rolls out Decentralized Storage Vertical (NR Jan. 31, 2022) 

 
Estimated Calendar Miner Installation Dates 
 

● Q3 2022: 1,400 Miners 
 
About LUXXFOLIO 
 
LUXXFOLIO Holdings Inc. is a publicly traded, vertically integrated digital asset company based 

in Canada. It operates an industrial scale cryptocurrency mining facility in the United States 

powered predominately by renewable energy with a focus on the blockchain ecosystem and 

generation of digital assets. LUXXFOLIO provides a liquid alternative for exposure to digital 

assets for the broader capital markets.  

 

https://www.luxxfolio.com/luxxfolio-procures-immersion-cooling-for-crypto-mining-operations/
https://www.luxxfolio.com/luxxfolio-acquires-and-accepts-delivery-of-additional-miners/
https://www.luxxfolio.com/luxxfolio-closes-acquisition-of-ethereum-miner-and-crypto-assets/
https://www.luxxfolio.com/luxxfolio-closes-acquisition-of-ethereum-miner-and-crypto-assets/
https://www.luxxfolio.com/luxxfolio-closes-9-5-million-bought-deal-financing/
https://www.luxxfolio.com/luxxfolio-finalizes-order-for-500-new-generation-miners/
https://www.luxxfolio.com/luxxfolio-launches-filecoin-as-part-of-a-decentralized-data-storage-vertical/


 
 

Follow us on: 

● Twitter at LuxxfolioH 

● The Company diligently posts updates through videos from the official company 
YouTube channel at: YouTube Channel 

● Please join the conversation on our LUXXFOLIO Holdings supporter’s Telegram group 
at: https://t.me/Luxxfolio  

 
 

 
 

Contact Information: 
For more information, please contact: 
Dean Linden, Chief Communications Officer 
Tel: (604) 398-3837 
Email: dlinden@luxxfolio.com 
www.luxxfolio.com 
 
 
The CSE has not reviewed and does not accept responsibility for the adequacy or accuracy of 
this release. 
 
Certain information contained herein may constitute “forward-looking information” under 
Canadian securities legislation. Generally, forward-looking information can be identified by the 
use of forward-looking terminology such as “anticipated”, “will be”, or variations of such words 
and phrases or statements that certain actions, events, or results “will” occur. Forward-looking 
statements regarding the Company, its hosting operations, miners, and the Company’s 
development of its growth strategy are based on the Company’s estimates and are subject to 
known and unknown risks, uncertainties and other factors that may cause the actual results, 
level of activity, performance or achievements of the Company and its subsidiaries to be 
materially different from those expressed or implied by such forward-looking statements or 
forward-looking information, including capital expenditures and other costs. There can be no 
assurance that such statements will prove to be accurate, as actual results and future events 
could differ materially from those anticipated in such statements. Accordingly, readers should 
not place undue reliance on forward-looking statements and forward-looking information. The 
Company will not update any forward-looking statements or forward-looking information that are 
incorporated by reference herein, except as required by applicable securities laws. 

 
 

https://twitter.com/LuxxfolioH
https://www.youtube.com/channel/UCJjUv7CGqRyrRBP0l3IrS4A
https://t.me/Luxxfolio
mailto:dlinden@luxxfolio.com
http://www.luxxfolio.com/

